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Integrating Macroeconomic Views Into Portfolio Construction

- DavidOwyong (54t > K47 3>) ,PhD, Vice President - Applied Research, Asia
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Attributing Extreme Risk

- Michael Hayes (<A 7 /L-~~1 A) , PhD, Associate - Analytics Research
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Do Risk Factors Eat Alphas?

- Jyh-Huei Lee (¥»—7 A -VU—) , Vice President - Analytics Research
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Modeling Global Equities

- Jose Menchero (RE-£>5=m) , CFA, PhD, Executive Director & Senior Researcher- Analytics Research
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Speaker Biogrpahies

Michael Hayes
MSCI Barra

Michael Hayes joined MSCI Barra in July 2007. Since joining he has worked on developing the Barra extreme risk model,
implemented the model for equity risk. Additionally, Mr Hayes has led several training sessions, and presented his team’s
research at an international finance conference in London.

Prior to joining MSCI Barra, Mr Hayes has spent several years abroad in Metz, France; Belize, Central America; and Taipei,
Taiwan. His previous experience also includes playing string bass in the Atlanta Symphony Youth Orchestra and the Princeton
University Orchestra.

Mr Hayes earned a BA in Chemistry from Princeton University and a PhD in Chemical Physics from the University of Colorado,
Boulder. He is published in seven peer-reviewed publications in theoretical chemical physics and three papers in finance in the
field of extreme risk. He is proficient in French, Spanish, and Mandarin.

Jyh-Huei Lee
MSCI Barra

Jyh-Huei Lee is a Vice President in Analytics Research at MSCI Barra where he focuses on portfolio construction, optimization,
and alpha generation research. Mr Lee joined the firm in 2002 and has previously worked on risk and performance analytics,
equities and derivatives risk modeling and simulation.

Mr Lee earned a Master of Science in Engineering from Stanford University and a Master in Financial Engineering from the
Haas School of Business, University of California at Berkeley.

Jose Menchero
MSCI Barra

Jose Menchero is Executive Director and Senior Researcher at MSCI Barra, where he focuses on global equity risk modeling
and portfolio analytics. Since joining MSCI Barra in January of 2007, Jose developed a general framework for attributing
return, risk, and information ratio to a set of custom investment factors. He also led the research team that developed the
Barra Global Equity Model, GEM2.

Before joining MSCI Barra, Mr Menchero was Head of Quantitative Research at Thomson Financial, where he worked on
performance attribution, risk attribution, and factor risk modeling. Jose has several publications in these areas.

Prior to entering finance, Mr Menchero was a Professor of Physics at the University of Rio de Janeiro, Brazil. His area of
research was in the Quantum Theory of Solids, and he also has several publications in this field.

Mr Menchero serves on the Advisory Board of the Journal of Performance Measurement. He holds a BSc degree in
Aerospace Engineering from the University of Colorado at Boulder, and a PhD degree in Theoretical Physics from the
University of California at Berkeley. Jose is also a CFA charterholder.

David Owyong
MSCI Barra

David Owyong leads the quantitative research team for MSCI Barra in Asia, providing quantitative research support internally
within the firm as well as externally for clients. This team covers research in both the index-related and the risk products.

Prior to joining the firm, David was the Director of Quantitative Research and Risk Management at Ajia, a Hong Kong-based
hedge fund with over US$1 billion of assets under management. Earlier, David was a principal at Barclays Global Investors in
London, working on gquantitative investment strategies and portfolio optimization. Before that he had worked as a quantitative
portfolio manager and risk manager at the Government Investment Corporation in Singapore. He had also previously acted as
an independent consultant for various organizations, such as for the ASEAN Banking Council during the Asian currency crisis
to provide expert advice on currency risk, and for Goodyear Tires & Rubber co. to build a quantitative model to forecast rubber
prices. He was also a consultant for the Asian Productivity Organization, where as chief expert he led a team of national
experts from 14 Asian countries to construct productivity indices.

David holds a MS in statistics and a PhD in economics from Stanford University, and has also obtained the Investment
Management Certificate (IMC Level 3) from the UK Society of Investment Professionals.



BABE AL DOHK

SRR
s -
Bt LEREE @'

Access Map

EEHEEIL

R ATIR
EEPEREE




MSCI Barra 17

20084E11 H7H N—F « JH—FEIF—
SINHAE

(BT PICERL % DAL ZE N, )
214
MRS A
? _
Z fE PT
I
oz mo#F
(50 n7)
B4 I
Eah ( )
FAX ( )
E A—JL @
% HBERIERD A — LA BEY LET
. N ZINEFE ZARNAELUANA DT NE LIAEFN DB, T ABBEWL T,
HIA TS

BN EF°, FR204FE10A248 (&) FTITFAX X email [T Fo
RIS HIAT T &L,

FAX : 03 -3239 - 6791
e-mail : jp. seminar@mscibarra. com

MSCI Barra

T 105-0013 HAHS TACH XN 1-4 kM~ 7 — A FEJL8F
BilWgbE : I —F4Y

TEL : 03-5226-8221 FAX : 03-3239-6791


mailto:jp.seminar@mscibarra.com

